SANDY TOWN COUNCIL

Minutes of a Meeting of the Audit Committee held on Monday 2nd July 2007 in the Council Chamber at 10, Cambridge Road, Sandy, Beds at 6.30 p.m.

PRESENT






Cllr C Osborne (Chairman)

  “  D Gale





  “  N O’Leary





  “  M Pettitt
also in attendance, Cllr Bartlett
1.  Apologies: for absence were received from Cllr White.

2.  Statutory declarations of interest from members   
(A01/07)

(a) Prejudicial Interests
There were none.

(b) Personal interests

There were none.

3. Minutes

(A02/07)

The Minutes of the Meeting of the Audit Committee held on Monday 30th October 2006, as approved/amended and adopted by Full Council Meeting held on Monday 4th December 2006, were signed.

Part ‘A’ Recommendations to Council
10. Review of Internal Audit Procedures   (A09/07)

RESOLVED TO RECOMMEND: That Town Council conducts a review of its Internal Audit procedures to be completed by 31st March 2008.
(See also part “B” minutes – Resolved Matters
Minute no A09/07)

Part ‘B’ Resolved Matters
4. To receive and consider end of year accounts, reconciliations and balances for financial year ended 31.3.2007

(A03/07)
The end of year reconciliations and balances on the following accounts for the Financial Year ended 31st March 2007, copies of which had been previously circulated, were considered:

(a) Revenue Account


(b) Precept Account


(c) Capital (Ivel Park) Account


(d) Repairs and Renewals Fund


(e) Reserve Account

(f) Tourist Information Centre Account
RESOLVED: That the End of Year Accounts and Balances on all of the above Accounts be received and approved.
5. To review the out-turn against budget-revenue account financial year ended 31.3.2007




(A04/07)

Copies of the Budget Report, Income and Expenditure Balances and the Clerk’s explanatory notes, which had been previously circulated were received and considered.

Members worked through the various estimate headings and the Clerk answered questions.


RESOLVED: That the End of Year Balances and total expenditure and income as detailed be received and approved.

6. To review position of the contingency account to 30.06.2007










(A05/06)

There had been no spend up to 31.5.07 and the Clerk reported that in fact there had been no spend to date.
RESOLVED: That the position be noted.

7. Statement of annual accounts for financial year ended 31.3.2007








(A06/07)


The Statement of Accounts, which had been previously circulated, was received and considered. Because of the requirement to submit the Annual Accounts to the External Auditor at an early date the Accounts had been approved by Full Council on 18th June 2007, and approval given for signature of the Statement of Accounts.
RESOLVED: That the situation be noted and that this Committee now receives the Annual Accounts.

8. Internal auditor’s report 2006/2007
(A07/07)

The Internal Auditor’s Report for 2006/2007, which was previously circulated,  was received and considered. The Mayor reported that the auditor had attended again on 13th June 2007 but the report of that visit had not yet been received.

RESOLVED: That the Internal Auditor’s Report for 2006/2007 be noted.
9. Review of Internal Control 

(A08/07)
The Clerk’s report, which had been previously circulated, was received and considered.

RESOLVED: That the system of Internal Controls of the Town Council’s finances is effective and a note to the effect should be included in the Statement of Accounts.

10. Review of Internal Audit Procedures   (A09/07)

The Clerk’s Report, which was previously circulated was received and considered.

The Accounts and Audit (Amendment) (England) Regulations came into force on 1st April 2006.  Two of the amended regulations have an impact on the process for preparing the annual statement of assurance.

Regulation 6 requires bodies to review the effectiveness of their system of internal audit once a year and for the findings of the review to be considered by Committee or Town Council as part of the consideration of the system of internal control referred to in Regulation 4.  This review will include making an assessment in relation to:

· The Scope of the Internal Audit

· Independence

· Competence

· Relationships

· Audit Planning and Reporting

The guidance states that the review should take place over twelve months leading up to the year end and that training on understanding the purpose of the review and how to carry out should be undertaken.
RESOLVED: That the report be noted.

(See also part “A” – Recommendations to Council

- Minute no A09/07)
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